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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 40 pages.
Dimensions: 9.7in. x 7.4in. x 0.1in.This historic book may have numerous typos and missing text. Purchasers can
download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1907 Excerpt: . . . (1) Debit Cash and Credit Mr. Smith with the amount actually received. (2) Mr.
Smith is Credited with the Cash; therefore Mr. Smith must be credited with the Discount. (3) Cash account is
Debited; therefore Discount account must be debited. DISCOUNT, FIVE PER CENT. EXAMPLE Il. INTEREST. If you
borrow 100 from H. East you will probably have to pay him 5 a year Interest. When you borrow the money you
credit East and debit Cash Account. At the end of the first year or whenever the Interest falls due, as you have
already credited East with the Cash borrowed, you now credit him with the Interest, and you debit Interest
Account. You see from the above that Interest follows the same rule as Discount. When you pay the Interest,
debit East and credit Cash; (but remember that East must be first credited with the Interest when it falls due as
explained above. ) If you pay on the very day it falls due, make both entries, but mind which one you make first.
TEST EXERCISES (continued). Work out and Prove exercises H. to L. (or as many of them as the master thinks
necessary) in Exercise Book No. 2 or No. 3, answering the questions on page 134. N. B. --Take out Trial Balance
before entering value of unsold goods. H. Dec. 1 Mr. Harris pays me. .. 19 o o This is the sum total of all the Cash
Sales that took place...
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